Buenaventura Provides an Update Regarding Extension of
Government Restrictions to Contain COVID-19 Outbreak
Strong Financial Position, Refinancing Existing Syndicated Loan
Suspends 2020 Full Year Guidance
Lima, Peru, March 30, 2020 – Compañia de Minas Buenaventura S.A.A. (“Buenaventura” or “the Company”)
(NYSE: BVN; Lima Stock Exchange: BUE.LM), Peru’s largest publicly-traded precious metals mining company, today
advised that the Peruvian Government has extended the current state of emergency by an additional 13 days to curb
the COVID-19 pandemic. The quarantine period has therefore currently been extended until April 12, 2020.
Production at Buenaventura’s direct operations remains on care and maintenance during the state of emergency, but
Buenaventura continues to process ore on the leach pads at its Coimolache and La Zanja mines. Mining activities will
be limited to those critical activities which ensure functionality of mine pumping systems, water treatment plants,
energy supply, hydroelectric substations, health services as well as to ensure essential plant maintenance, managerial
oversight, security and safety conditions, including backfill and general support, among others. Buenaventura is
prepared to immediately resume normal operations once it has received notice from the authorities that restrictions
have been lifted.
At the time of this release, Buenaventura is in the final stages of refinancing the Company’s existing syndicated loan
in order to extend the current maturities and improve other loan-related financial conditions, as was noted at the
Company’s March 9, 2020 Investor Day. Buenaventura is in a strong financial position with significantly reduced debt,
to $627 million by the December 2019, primarily comprised of Buenaventura´s US$275 million syndicated loan,
US$162 million in El Brocal-specific debt, and the Company’s US$133 million leasing facility related to its Huanza
hydroelectric plant. It is also important to highlight that Buenaventura has no “take or pay” contracts which could
adversely affect its current financial position.
In light of the uncertainty due to the COVID-19 outbreak and related effects, Buenaventura announces the suspension
of its guidance for full year 2020. It currently is not possible to quantify said impact, making it impossible to estimate
results for the full year. However, the Company continues to enhance its current mining plans in order to focus on
high-grade areas while maintaining a focus on exploration and cost reduction efforts, once mines again commence
production. Buenaventura will issue updated guidance once it has better clarity and visibility, post-crisis.
Buenaventura remains focused on guaranteeing the safety of its employees, communities and contractors, as well as
maintaining environmental safeguards. The Company will continue to provide relevant updates in a timely manner.
Company Description
Compañía de Minas Buenaventura S.A.A. is Peru’s largest, publicly traded precious and base metals Company and a major holder of mining rights in Peru. The Company
is engaged in the exploration, mining development, processing and trade of gold, silver and other base metals via wholly-owned mines and through its participation in
joint venture projects. Buenaventura currently operates several mines in Peru (Orcopampa*, Uchucchacua*, Julcani*, Tambomayo*, El Brocal, La Zanja and Coimolache).
The Company owns 43.65% of Minera Yanacocha S.R.L (a partnership with Newmont Mining Corporation), an important precious metal producer and 19.58% of Sociedad
Minera Cerro Verde, an important Peruvian copper producer.
For a printed version of the Company’s 2018 Form 20-F, please contact the persons indicated above, or download a PDF format file from the Company’s web site. (*)
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